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Tue Specrator has a larger circulation than any other insurance 
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[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 
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HE fire record for April last in the United States and 
Canada presents a rather more favorable aspect than 
has that for any preceding month this year. The Journal of 
Commerce and Commercial Bulletin computes the April 
losses as having amounted to $11,901,350, against $23,623,000 
(including the Toronto conflagration) in April, 1904, and 
$13,549,000 in the same month in 1903. In four months this 
year the losses have aggregated $68,585,850. The same 
period last year contributed $146,666,350 to the ash heap, but 
included the Baltimore and Toronto conflagrations. In 
1903, however, the first four months’ losses amounted to only 
$52,703,800, although the losses for that entire year reached 
a total of $156,195,600. 





HAT is designated as the Kirkland anti-trust bill has 
passed to its third reading in the lower house of the 
Florida Legislature, and there is danger of its becoming a 
law. This bill is identical with the infamous Arkansas anti- 
compact law, the enactment of which drove pretty much every 
fire insurance company out of the State. The effect of their 
withdrawal has been to subject propertyowners to much ex- 
pense and untold annoyance to secure insurance upon their 
property. The constitutionality of the law is in question, but 
prolonged litigation must ensue before a decision can be 
reached. It hardly seems probable that the Florida Legis- 
lature desires to similarly embarrass the propertyowners of 
their State, and that the Kirkland bill receives any attention 
is doubtless due to the fact that its members have not been 
properly informed as to its far-reaching effect. The Arkan- 
sas bill originated with the erratic Governor of that State, 
Jefferson Davis, whose control over the legislature is com- 
plete, and he uses it as he would any other tool to accomplish 
his personal ends. Prominent business men and various 
trades associations begged the legislature not to pass the bill, 
but the Governor cracked his party whip and the injury to 
thousands of propertyowners was accomplished. Protests 
are being made to the Florida Legislature against the Kirk- 
land bill, and associations of merchants are sending delega- 
tions to the capital to importune members to defeat it. It is 


to be hoped that their efforts will be successful, for a more 
unjust and iniquitous bill was never introduced in any legis- 
lature. In Arkansas it is a one man fight against the indis- 
pensable business of insurance, but there does not seem to be 
in Florida such a dominating power over the legislature as 
is exercised in Arkansas by Governor Davis. Florida cannot 
afford to drive out the insurance companies that are protect- 
ing the business men of the State in their property and credit. 





HE work accomplished during the past year by the Com- 
mittee of Twenty, as set forth in its first annual report, 
seems to fully justify the establishment and maintenance of 
this scientific investigating body. The inspections of munici- 
pal conditions are directed and conducted by expert engi- 
neers, whose reports should form scientific bases upon which 
to found movements looking to the virtual eradication of the 
conflagration hazard in this country. Of the latter, the re- 
port says: 

The conflagration hazard is the one great hazard the companies have 
to fear, as the loss by the burning of an individual risk is never great. 
If this hazard can be eliminated, the business of fire insurance will be 
placed on a much more stable basis. 

Surely this is an object well worth striving for, though its 
achievement must be a work of time. In the meantime, the 
operations of the Committee of Twenty can scarcely fail to 
produce a favorable effect upon the public and legislators; 
for the effort to reduce the fire waste of the country must be 
regarded as a public benefaction. 





“TT HE New York Legislature adjourned on Friday last, to 

[ the great relief of the people of the entire State, but 
especially to those of New York. Many exceedingly vicious 
bills were introduced, and reports, generally credited, were to 
the effect that bribery, of an open and disgraceful character, 
was resorted to for the purchase of votes to secure their pas- 
sage. The scandal attached more definitely to the Senate 
than to the Assembly, and it was apparent that lobbyists were 
well supplied with money with which to “influence” mem- 
bers of that body. “Graft” was especially in evidence regard- 
ing the bills calculated to secure better and cheaper gas for 
the city, and while the Senate acted in the interests of the gas 
companies, the Assembly passed all the bills but one. If the 
Governor signs them, it is expected that gas consumers will 
derive some benefits from them. Few insurance bills were 
passed, and those that did go through were approved by the 
Insurance Department. They are not calculated, as now un- 
derstood, to seriously embarrass the insurance business. 
Senator Brackett gained nothing by his numerous attacks 
upon life insurance, and his special efforts to secure an in- 
vestigation of the Equitable by a joint committee of the Sen- 
ate and Assembly were deteated. The session of the legis- 
lature was a prolonged one, and will pass into history as one 
of the most corrupt and vicious sessions on record. When 
this body comes together annually there is always a suspicion 
of commercialism in connection with proposed legislation, 
but never before has the price of votes of members been so 
freely and openly quoted by lobbyists as during the recent 
session, and never before has the purchase money been so 
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unreservedly flaunted in the face of the public. “Graft” ran 
rampant, and the buyers and sellers of votes made scarcely 
any effort to conceal their transactions. The scandals attach- 
ing to the session now closed should be sufficient to arouse 
public sentiment to prevent the return of any of the members 
to whom it applies. 





ANY a man has been financially ruined by endorsing 
notes for his friends which he subsequently had to 

pay. The endorsers were “good fellows,” always ready to 
help a friend in need, and paid the penalty for their good 
nature. So numerous have been the business failures result- 
ing from this endorsing practice that many firms insert a con- 
dition in their partnership papers prohibiting its members 
from endorsing notes for any one, or becoming surety on any 
bond or other instrument that may involve a possible loss. 
One of these good-natured endorsers, a very wealthy gentle- 
man, was asked by a friend who knew his weakness, how 
much was his possible liability on notes that he had endorsed. 
He replied in an off-hand way that it might be $50,000. The 
friend induced him to enumerate the notes for which he was 
responsible, and with the help of his bookkeeper he made out 
a list showing that he was endorser on over $300,000 worth 
of notes. He had never stopped to consider how deeply his 
friends were involving him, and was truly frightened when 
brought face to face with the facts. He at once resolved 
never to endorse any note in future for any one. There is 
little difference between endorsing notes and going surety 
on a friend’s bond, guaranteeing his faithful performance of 
some trust. Public officers and others acting in a fiduciary 
capacity are required to give bonds guaranteeing their hon- 
esty, the bondsmen binding themselves to make good any 
loss that may occur through the dishonesty or negligence of 
the person whose surety they become. What a risk this is 
for an individual to assume. There is a contingent liability 
hanging over him continually, embarrassing him in his busi- 
ness and giving him no end of mental worry. Should his 
friend become a defaulter, the contingent liability becomes an 
accomplished fact, and the accommodating bondsman must 
make good the deficit. There are numerous instances where 
bondsmen have been ruined in their business through being 
compelled to pay for the peculations of one they regarded as 
a friend. No thoughtful person will take such a risk, staking 
his fortune upon something over which he has no control, 
the integrity of another. Men of the highest standing ia so- 
ciety sometimes go wrong, as did the president of that Mil- 
waukee bank recently, leaving his victims minus some three 
millions of dollars. No one can forecast the future with suffi- 
cient accuracy to know what any other person will do under 
certain circumstances and, consequently, no one is justified 
in assuming obligations for another that may involve him in 
the loss of his fortune. Why should any one assume such 
risks when there are insurance companies that make a 
specialty of furnishing bonds for individuals under all condi- 
tions in which they are required? There are several surety 
companies that solicit just this class of business, and their 
financial standing is such that their bonds are accepted by the 
courts and generally approved by those in authority whose 
duty it is to supervise such matters. Their bonds are far 
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superior to those of individual bondsmen, for, in case of loss, 
there is little difficulty in collecting from them, while the per- 
sonal bondsman is likely to contest payment and to take ad- 
vantage of legal technicalities to avoid it entirely. Surety in- 
surance is one of the conveniences as well as necessities of 
modern business methods, and the more its advantages be- 
come known the higher the esteem in which it is held. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The ticket reported by the nominating committee for officers and 
standing committees of the Board of Underwriters of this city is 
substantially the same as the outgoing officers, who are named for 
re-election. Regret is felt that Mr. Hare of the Norwich Union 
refused to take another term on the laws and legislation committee, 
but Mr. Shallcross of the Royal is substituted in his place, and L. P. 
Bayard, of the Phcenix of London, goes to the committee on losses 
and adjustments in place of the Royal’s manager, promoted. The 
election comes off on the 15th inst. 


We understand a claim has been made against a fire office for broken 
plate glass, caused by a falling ladder used at a fire on the opposite 
side of the street, on the ground that it was the result of a fire upon 
the neighboring premises. The plate glass company threw it out first, 
because their policy especially exempts damage caused by fire. The 
amount is small, and it will probably be paid. 

Manager Shallcross is enjoying his honeymoon with relatives in 
England. Everybody wishes him Royal good health and a safe return 
to his American home. 

There is a well-grounded report around the corner of Pine and 
William streets that another New Orleans company is likely to be 
purchased by New York parties connected with a large city company, 
to be operated both for direct business and for reinsurance. 


The manager of an English company in this city was surprised a few 
days ago to receive a telegram from Clinton, Iowa, signed by a trust- 
worthy special agent and reading as follows: ‘‘Arrested here for 
conspiracy; want bail.” The explanation was that a number of specials 
had. been taken into custody upon a trumped-up charge that they 
were engaged in a combination to compel local agents to adhere to 
certain rates against which the latter were in rebellion. It looks like 
a pretty mean trick on the part of agents to defeat the will of their 
companies, which not only deserves reproof but speedy decapitation. 


We are sorry to see a tendency on the part of certain officials to 
imitate the bad example of Manager Hess of the Exchange in a 
form of blind signature. The assistant manager of the Royal is the 
latest offender. The Niagara secretary has long been on the same 
list, which, it is hoped for the sake of plain writing of honored names, 
may be speedily ended. 

A London insurance journal, referring to some American devices 
which on one occasion failed to work, remarks that “the wonder is 
that there is any profit at all made under any circumstances out of 
the fire insurance business in America.” This hardly coincides with 
the average profit for ten years earned by the English companies, 
which evidently know better. 


The $50,000 deposit bill for surplus line companies, which it was 
thought had a fair chance of passing the State Senate, was killed in 
the final crush of the adjournment. It never reached a vote. 


The Exchange has sent a new query sheet, dated May 5, which asks 
some sharp, pointed questions regarding various risks in this city, 
and ends with several direct queries as to policies written within 
Exchange territory on the risks in Erie, Pa., on premises of Trask, 
Prescott, Richardson & Co., 831 State street, and P. Minning, on stock 
and building, 421 State street. Evidently the Erie agents suspect that 
certain missing lines have come to New York, but it is not probable 
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they will be traced to Exchange companies. The Lloyds and inter- 
insurers are the probable sinners. ; 


The idea of a fire in an automobile garage with a loss of only five 
dollars, as reported a few days ago in the fire record, seems unique 
in the annals of losses. But the skeptics are still predicting disastrous 
losses on such risks. Per contra, the habit of insuring autos under 
floating contracts under forms of policies assuming liability for fires 
from internal as well as external causes, is a growing one. 


Representatives of a new company in process of formation outside 
of the city were here a few days ago, and approached a William street 
firm, quite prominent in surplus line business, with offers of the 
Metropolitan district agency provided they would subscribe to $75,000 
of the $300,000 required for organization. The offer was declined. 


The National Board session to-day is likely to be enlivened by some 
opposition to the proposed appropriation to continue the work of the 
Committee of Twenty. Prominent members of the fraternity repre- 
sented in the committee have recommended a continuation of the work 
for another year, and believe the companies are morally bound to 
support the work. 

W. G. Whilden, secretary and managing underwriter of the Eagle 
Fire, has returned from his Western trip. * 


The Metropolitan Fire of Toronto has reinsured its surplus line 
business in the United States in the Hamilton Fire. 


The McCay & Cortis Company will correspond with the Conestoga 
Fire of Lancaster, Pa., and the King of London, England, which com- 
panies were formerly represented by H. H. Rimington. 


Recent visitors to this city include G. W. Goodsell of Bridgeport, 
Conn., special agent for the Westchester; O. W. Mallaby of Pueblo, 
Col., T. C. Foster of Philadelphia, W. B. Maxson of Cleveland and 
H. M. Penrose of Hartford. 


Stussy Bros. are now Brooklyn managers for the National of 
Allegheny and the German-American of Baltimore. 


Geo. S. Tompkins, formerly with the Middle States Inspection 
Bureau, gets the New York State special agency of the Commercial 
Union and the Palatine. 


Life and Casualty Notes. 

The death is announced of Mrs. Minerva Hewitt, widow of the 
late Edgar A. Hewitt of The Chronicle. Mrs. Hewitt has been ill for 
nearly two years, suffering from a throat affection which resulted in 
her death on Wednesday, the 3d inst. On the death of Mr. Hewitt, in 
June, 1877, she took an active interest in the management of the 
paper until June, 1903, when she ‘disposed of it to the present pro- 
prietors. She had many warm friends in the insurance business and 
a large circle of social acquaintances, who respected her for her 
charm of manner. The interment was at Cambridge, N. Y., on Sunday 
last. 


Some of the stockholders of the Life Association of America have 
lodged complaints against President Henry P. Townsley and Eugene 
Van Schaick, in consequence of the board of directors having voted 
$50,000 to these parties for organizing the company and underwriting 
the stock. It is said that these complaints have resulted in the return 
to the company of the $50,000 in question. The New Jersey De- 
partment has refused to renew the association’s license, because of 
there having been found in the assets of a trust company a note for 
$10,000 of Henry P. Townsley and Eugene Van Schaick, dated April 
23, 1904, payable on demand and bearing six per cent interest, the 
collateral security on which was 500 shares of the stock of the Life 
Association of America, par value $20 each. The trust company is 
also said to have held a check for $10,000—drawn by the Life Associa- 
tion against its balance in the savings department of the trust company, 
signed by John W. Vincent, treasurer, and countersigned by Henry 
P. Townsley. 


——-~ 


BOSTON AND VICINITY. 
The Boston Protective Department, in its report for March, just 
issued, gives the following statistics: Losses on buildings, $39,602; 
insurance on same, $1,016,303; loss on contents, $40,549; insurance 
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on contents, $472,817; total loss, $84,535; total insurance, $1,489,120. 
Losses on rents, $92; insurance on rents, $2500. 

The Boston Insurance Library Association lectures have been sus- 
pended until next autumn. 


Largely on account of the depredations of the incendiary, who is 
still at large, Boston’s fire losses for the month of April were 
unusually heavy. The largest single losses have, of course, been in the 
dock warehouses on the Charlestown side. 


The Atlantic Mutual, the British and Foreign Marine, the In- 
surance Company of North America and the Boston Insurance Com- 
pany have presented to Captain C. R. Bergmann, of the ship “Har- 
vard,” a purse of $1000 and a gold watch, chain and charm. The 
reason for the presentation was the courageous and efficient efforts of 
Captain Bergmann in working the disabled vessel, unassisted, into port, 
while on a voyage from Buenos Ayres to Boston, thus saving the 
insurance companies large sums of money in the way of salvage. A 
letter of praise and thanks accompanied the gifts. 


H. J. Ide, of the insurance firm of Simpson & Ide, has been ap- 
pointed New England general agent, excepting Rhode Island, for the 
American of Newark. The Boston agency will remain with Cyrus 
Brewer & Co., who will report to Mr. Ide. 


The Calumet Fire of Chicago has been admitted to do business in 
Massachusetts. Jordan, Lovett & Co., Boston, are the agents. 


Life and Casualty Notes. 

The Senate has ordered to a third reading the bill to authorize 
casualty insurance companies to do liability and steamboiler insurance, 
with a capital of $400,000. This is a general measure. 

The House has refused to concur with the Senate in suspending the 
rules to admit the petitions of Senator Garfield of Brockton. The 
bill provides for ten additional boiler inspectors. The same action 
also applies to the Hawley bill, which prohibits the use of a boiler 
having a shell larger than forty-two inches in diameter, unless the 
longitudinal seams have double-strapped joints of a strength not less 
than eighty per cent of the solid plate. It also requires boiler in- 
surance companies to report to the district police, within thirty days 
after the passage of the act, the location, size, age and pressure allowed 
all boilers. 


os 


NOTES FROM PHILADELPHIA. 

The regular semi-annual meeting of the Philadelphia Fire Under- 
writers Association was held yesterday afternoon. 

Reuben Etting, senior member of the brokerage firm of Etting & 
Co., who for several weeks has been seriously sick, is able to be at his 
office again. 

The Allegheny Fire has appointed C. Gill Watt special agent for 
this State, with headquarters at the home office. James H. Taylor has 
been made manager of the branch office of the company in Pittsburg. 


Vice-President M. L. Ward, of the Underwriters Association of the 
Middle Department, has resigned as special agent of the North British 
and Mercantile for New Jersey. It is reported that Mr. Ward will 
open a local agency in his home city, Paterson, N. J. 

Thomas McElwee has secured the second agency of the Security of 
Baltimore. 

The government has made an appropriation of $22,000 for the in- 
stallation of a fire-fighting system at the Frankford Arsenal, that will 
render it practically impossible for a disastrous fire to visit the post. © 


Henry A. Breithaupt has been appointed second agent of the North 
River Fire of New York. 

Middle Department Assistant Manager A. E. Duncan of the Phila- 
delphia Underwriters has resigned that position and accepted one with 
the Phoenix of Hartford, as special agent for the same department. 
Mr. Duncan had charge of Eastern Pennsylvania for the Philadelphia 
Underwriters, and this field will now be covered by a new special 
agent about to be appointed. 

The violation of the rules of the Philadelphia Fire Underwriters 
Association in the placing of a large brewery schedule, as noted in 
Tue Spectator of April 27, was proven to the committee, but in the 
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opinion of many members the penalty imposed on the guilty parties 
was not sufficient to make it worth while for others like-minded to 
hesitate about pursuing the same tactics if thereby a choice line can 
be secured. The broker involved, upon notice of the complaint, im- 
mediately proceeded to collect from the insured the additional sum 
necessary to raise the premiums on the various policies on the risk 
to what they should be figured at the association rates. This he had 
previously neglected to do, although he had secured slip endorse- 
ments from each company, making the correction. The violation was 
therefore called an unintentional one, and the fine made correspond- 
ingly light on all involved. Many agents and brokers contend, how- 
ever, that only half justice has been done, because at a small cost 
the offending broker and companies retain a choice line. As one man 
put it: 

The penalty seems really to be on the broker and companies which 
lost the line and get nothing back. The companies which took it 
should at least be made to cancel their policies and remain off the risk 
for a year, and the broker’s fine should have been double the amount 
which he neglected to collect until caught, instead of less than that 
sum. 

Friends of Hunter Gaul, counterman of the J. S. Ifill Agency, will be 
glad to hear that he has changed his mind in regard to taking up 
inspection work, and decided to remain in his present position, where 
he has been given an interest in the agency. 


Life and Casualty Notes. 

A Philadelphia office of the Metropolitan Surety Company of New 
York City has been opened at 1414 South Penn Square. Paul V. 
Connolly of the Philadelphia Bar, attorney and manager of the com- 
pany here, is organizing a local board of directors, with Alexander 
De Haven, resident vice-president and counsel of the company, as 
chairman. 

The following district managers have been appointed by W. A. 
Higinbotham, manager of the Sun Life of Canada: George C. Webb 
at Altoona, and W. H. Evans at Johnstown. 

The Inter-State Life has transferred Second Vice-President H. E. 
Roberts, who for over two years has been manager of the company’s 
office in this city, to Detroit, Mich., to develop the business in that field. 

The American Assurance of this city has applied for admission to 
the State of Connecticut, to do accident, health and death benefit 
business. 

The May meeting of the Philadelphia Association of Life Under- 
writers will be held at Atlantic City, N. J., on May 20, instead of at 
Washington Park on the Delaware, as expected and as has been the 
custom recently. 





CORRESPONDENCE. 


oo 


ALBANY ITEMS. 


[From OUR OWN CORRESPONDENT. ] 


While several scores of insurance bills were introduced during the 
legislative session which ended last week, only a dozen were progressed 
sufficiently to reach Governor Higgins. 

Among those that failed of passage were Senator Riordan’s absurd 
measure designed to ‘‘regulate’’ the publication of financial statements 
of fire insurance companies in all but daily newspapers, and Senator 
Brackett’s several bills relating to the Equitable controversy. 

Five bills have been signed thus far by the Governor. They are the 
following: 

Senator Ambler, amending section 117 so as to permit a fire insurance 
corporation to pay dividends in excess of ten per cent without the re- 
strictions imposed by the present law, which requires that the company 
must have in addition to the amount of its capital stock and all actual 
outstanding liabilities, an unearned premium fund equal to the whole 
amount of premiums received. In the Ambler bill the whole amount of 
premiums received is changed so as to read ‘‘unearned premiums.”’ 

Senate taxation committee’s insurance tax bill. 

Senator Gates’, requiring the corporators of town and county co-opera- 
tive insurance corporations each to own real estate of not less than $500 
in value, and collectively to own insurable real estate of $50,000 value 
or over. 

Senator Warnick’s, increasing the powers of the Schoharie and Sche- 
nectady Counties Farmers Mutual Fire Association. 

Senator Malby’s, proposing certain amendments to that part of section 
86 which charges an additional reserve liability against casualty cor- 
porations carrying on the business of employers liability insurance. The 
factor now used in determining the cost per notice of injury is based 
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upon the experience for eight years of a company which has been engaged 
in liability underwriting, while under the proposed amendment ten years 
is required. Under the present law a deduction of the average claim list 
is made in arriving at the reserve for claims. Under the amendment, in- 
stead of such a deduction, there is deducted the amount actually paid. 

The following additional insurance bills passed the legislature, and 
are before the Governor among the so-called ‘“‘thirty-day” bills: 

Senator McEwan, making printed copies of the constitution, by-laws 
and minutes of mutual benefit fraternities prima facie evidence of their 
legal adoption when sworn to by the officers of such organization. 

Assemblyman Tompkins, providing that the officers and trustees of 
fraternal beneficiary societies may be elected by direct vote of individual 
members. 

Senator Grady, amending section 25 of the insurance law so as to pro- 
vide that no insurance corporation organized under the laws of another 
State of the United States, or organized under the laws of any country 
outside of the United States, shall transact any business of insurance in 
this State, if any of its funds are invested in or loaned on its own stock 
or the stock of any other insurance corporation carrying on the same kind 
of insurance business. Any such corporation now authorized to transact 
business in this State with investments in conflict with the provisions of 
this section shall, upon notice from the Superintendent of Insurance, 
dispose of such investments within ninety days from such notice, or the 
Superintendent of Insurance shall thereupon cancel and revoke its cer- 
tificate of authority to transact business in this State. 

Senate committee, providing that whenever it shall appear to the Su- 
perintendent of Insurance that the actual expenses of management of 
any life or casualty corporations upon the co-operative or assessment 
plan, for the preceding year were more than thirty-five per cent of the 
cash income actually received from premiums, assessments and member- 
ship fees, the certificate of authority of such corporation, if a foreign 
corporation, shall be revoked, and if a domestic corporation, it must 
cease doing new business at once. 

Senator Ambler, amending section 52 so as to allow the amendment of 
charters by the insertion therein of any powers which at the time of 
amendment may have been conferred by law upon domestic insurance 
corporations engaged in business of the same general character, or which 
might be included in the charter of a domestic insurance company or- 
ganized under any general law for business of the same general nature. 

Senator Page, providing that casualty and credit insurance corpora- 
tions, after June 1, 1905, shall not transact the business of credit insur- 
ance, except such corporations as have been authorized by law to transact 
such business before said date; but such a corporation may continue to 
transact such business with all the privileges theretofore possessed by it. 

Senator Ambler, to require every individual, or partnership, or associa- 
tion of individuals known as Lloyds, or as individual underwriters now 
authorized by law to transact the business of fire or marine insurance 
within this State, to create and maintain hereafter a reserve fund equal 
to its liabilities. It is also provided that no such organization shall here- 
after change its name or establish branches under other or different 
names or titles without first obtaining the written approval of the Super- 
intendent of Insurance. LANCASTER. 

Albany, May 8. 





HARTFORD LETTER. 
[From OuR OWN CORRESPONDENT. ] 


Accident losses resulting directly or indirectly from automobiles con- 
tinue to appear in the company mails, and there is a growing disposition 
to either cease renewing policies where this element of hazard is en- 
countered to any great extent or at least to increase the rate propor- 
tionately to the loss ratio. This is the opinion of the company while, on 
the other hand, every accident in which an automobile figures gives the 
agent a splendid chance for disposing of his wares, and they are enthusi- 
astic, inasmuch as the last accident in any section invariably means a 
good run of accident business as a consequence. 

President Robert Huntington was re-elected for the fifth time head of 
the Connecticut General Life at the annual meetings of the stockholders 
and directors, last week Tuesday. Vice-President Richard M. Bissell of 
the Hartford Fire was chosen a director to fill the vacancy caused by 
the death of Henry Tailtor, and Francis Parsons was elected to fill 
a similar vacancy caused by the death of the late John B. Talcott. At 
the meeting of the directors, former Secretary James A. Turnbull de- 
clined a re-election and will take the general management of the field of 
Central New York, with a territory extending from Pennsylvania to 
Canada and from Rochester to Syracuse, making one of the latter-named 
cities his headquarters. Actuary George E. Bulkley, a son-in-law of 
former Auditor Charles H. Lawrence of the company, was elected secre- 
tary and actuary for the coming year. 

The Standard Fire Insurance Company of Middletown, Conn., which 
has had a hearing before the insurance committee of the legislature, will 
undoubtedly receive favorable action from that committee. An attempt 
was made in the first place to get a charter under the name of the 
Catholic Mutual Fire, but strenuous objection by the Catholic church 
officials resulted in the proposition being turned down. A gentleman 
named Kelly is understood to be behind the company financially, and after 
the detils of getting the bill through the House and Senate and signed 
by Governor Roberts are accomplished, it is understood that an agency 
system will be at once inaugurated and application made to New York 
and other States for admission under the capital of $200,000 which is now 
being subscribed. UNDERWRITER. 

Hartford, May 8. 


—“I have always regarded Tue Spectator as one of the best publications, 
and could not. give a better proof of that opinion than that for the last 
eighteen years I have been, as I am now, a constant reader of your paper.”—J. 
Adrian Palomo, director general, La Mexicana Compania Anonima Nacional. 
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CASUALTY INSURANCE. 





Accident Insurance. 

Edson S. Lott, secretary and general manager of the United States 
Casualty Company of New York, delivered an instructive lecture on 
“Accident Insurance,’”’ before the students of the Wharton School of 
Finance and Commerce of the University of Pennsylvania on Thursday, 
the 4th inst. Following are extracts from the address: 


By the way, what is an accident? A clear and comprehensive answer 
would be warmly welcomed in the claim department of every accident in- 
surance company. Up to date each time some proud discoverer has 
imagined that his definition would hold—that he has hit upon an unfail- 
ing formula—the endless cup-chain of events has dipped down into the 
bottomless well of evolution and brought to the surface a new and un- 
thought-of combination of circumstances, smashing the formula into little 
bits. No lexicon comes within hailing distance of a solution. * * * 

When you buy accident insurance the premium you pay will depend 
upon what class you are in, and your classification is determined by the 
hazard of your occupation. The hazard is ascertained from tables of ac- 
cidents which have been compiled for many years and by many com- 
panies. In accordance with their relative hazards the various employ- 
ments of mankind are divided into less than a dozen classes. In some 
companies these classes are known by descriptive titles, such as pre- 
ferred, extra preferred, ordinary, medium, special, hazardous, extra 
hazardous, special hazardous, and so on; while other companies designate 
them as class one, class two, class three, and so on. 

It has been stated that the man whose occupation is embraced in the 
least hazardous class pays $20 per year for a certain amount of insur- 
ance, while a man engaged in an occupation included in the most haz- 
ardous class must pay $150 for the same amount of insurance. From this 
wide difference in the rate of premium charged different individuals 
springs the need of accurate classification. ‘‘Familiarity breeds con- 
tempt,’’ and the man engaged in a hazardous occupation is the last man 
to believe that it is hazardous. Of course, in some cases the compara- 
tive hazard is apparent; everybody knows that a railroad brakeman is 
more liable to accidental bodily injury than a college professor—every- 
body but the brakeman; but everybody does not know that the best of all 
risks for an accident insurance company is a traveling salesman—if he 
travels on the cars. He is not so good when he travels by horse and 
carriage. Suppose we compare the commercial traveler with the dentist. In 
the first place, taking into account all of the losses which have been paid 
by all the accident insurance companies doing business in this country 
during the past twenty years, only 4.77 per cent arose from traveling on 
the railroad and but 2.74 per cent cent resulted from street-car travel, 
showing that the popular idea regarding the hazard of travel is erroneous. 
In the second place, a little injury to the dentist’s fingers puts him on 
the retired list for the time being. His fingers must be in normal condi- 
tion to perform his work. And as he must stand to do his work, a slight 
injury to his foot is liable to estop him for the time being from follow- 
ing his occupation. But the traveling salesman goes merrily on with one 
arm in a sling or a crutch in place of one foot, gathering sympathy, 
admiration and orders as he goes. Indeed, he must go on, unless his 
jawbone is broken or dislocated, for to lay up means big hotel bills and 
some other fellow interfering with his ‘‘trade.’’ Beyond this, the really 
good salesman is a man of nerve, not “‘cheek;’”’ but nerve and grit and 
courage, better remedies than medicine. 

These illustrations roint to other factors which enter into the classifi- 
cation of an occupation. First among these is what may be termed the 
nature of the occupation. Here we do not consider the effect of the 
occupation upon exposure to injury, but rather the effect of the injury 
upon the performance of the duties of the occupation. To illustrate: 
A barber is not more exposed to accidental bodily injury than a lawyer; 
the slightest injury to the barber’s hands, however, will disable him, 
while the same injury would merely inconvenience the lawyer and in no- 
wise prevent him from attending to his usual duties. Take the watch- 
maker; a slight injury to his hand and the deftness and skill, so neces- 
sary to his craft, are gone. Let the business manager of a mercantile 
or manufacturing establishment injure his hand slightly, or even severely, 
and he goes on his way serenely. * * * 

Then there is the ‘‘moral hazard,’ not moral hazard in a general sense, 
but, specifically, the moral hazard incident to an occupation. It is well 
known that certain occupations are identified with certain classes, or 
say ‘“‘grades,’” of men. This fact has, of course, a direct bearing upon 
this moral hazard. This idea also works conversely; that is, occupation 
has a direct influence upon the morals. Examples of this association 
between employment and morals are familiar to every one, and I will 
only refer to instances where the connection is less apparent. It has 
been found that occupations in which employment is not constant or 
which, by their character, are not followed during certain periods of the 
year are particularly dangerous from the underwriter’s standpoint. The 
actor is frequently unemployed during the summer, certain classes of 
skilled laborers are idle during certain seasons, the student is idle most 
of the time, and so on. Experience has corroborated the precepts of the 
Bible; idleness leads to trouble—for the accident company. A wound 
does not heal so quickly, a slight scratch is totally disabling, and some- 
times—well, when the insured is out of employment, the accident com- 
pany is supposed to play the role of Lady Bountiful. * * * 

Absolutely accurate classification can never be attained. The ‘‘per- 
sonal equation,’’ ever prominent in accident insurance, does not permit 
of this. The lawyer in the country milks his cow and harnesses his 
horse and does the ‘‘chores’” about his house, and is thereby more ex- 
posed to accident than the city lawyer. The energetic, prosperous law- 
yer continues at his work even after a severe injury; the less indus- 
trious, less prosperous lawyer remains at home to recuperate. Women 
without steady employment are undesirable accident insurance risks, and 
men not regularly engaged in an occupation for hire or profit are equally 
so. Accident insurance is not really insurance against accident, but in- 
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surance against loss arising from accident—loss of life, loss of sight, 
loss of limb, loss of time—and only against loss of time when one’s time 
has a cash value. The time of a man of leisure has no money value. 
Nor has the time of a woman who is not regularly employed. Women 
bockkeepers, clerks and stenographers are good subjects for accident in- 
surance, but teachers and actresses are undesirable because during the 
summer months they are usually unemployed, and at such times a very 
slight injury is liable to end in a prolonged period of disability. 

While absolutely accurate classification cannot be attained, yet the 
business of accident insurance is far enough advanced to permit the 
underwriter to discard theory, and to-day each occupation is rated ac- 
cording to the actual cost of insuring thousands of like risks as shown 
by past experience, and when all the occupations insured by any com- 
pany of considerable size are grouped it is known in advance what the 
total losses will amount to something less than fifty per cent of the total 
premiums received—if the risks are intelligently passed upon. * * 

The purpose of accident insurance is to reimburse the insured for oe 
financial loss he sustains by reason of an accidental bodily injury of 
such a nature as to disable him—as to prevent him from attending to 
the duties of his occupation. Accident insurance does not contemplate 
pain or inconvenience, per se, although many claimants think it should. 
The policy covers both total disability and partial disability. Total dis- 
ability (or total loss of time) means that period during which the in- 
sured is rendered continuously unable to transact each and every part 
of his business duties. Partial disability (or partial loss of time) means 
that period during which the insured is rendered continuously unable to 
transact one or more of his important and necessary daily business 
duties. 

The policy also insures against loss of sight and loss of limb and loss 
of life. Indemnity for the loss of time or sight or limb is payable to the 
insured. Indemnity for the loss of the life of the insured is payable to 
the beneficiary, whom the insured selects—most frequently his wife. 





March Embezzlements. 


Press notices and dispatches as collated by the fidelity department 
of the Fidelity and Casualty Company for the month of March, 1905, in- 
dicate defalcations as follows: Banks, $214,300; building and loan and 
other associations, $26,000; benevolent societies and institutions, $15,649; 
court trusts, $500,100; Federal and State, $13,366; firms and corporations, 
$112,575; transportation companies, $4123; miscellaneous, $1000; total, 
$887,113. 





A New Health Policy. 


The Philadelphia Casualty has issued a new health policy which goes 
into effect on date of issue and pays double indemnity while the insured 
is confined in a hospital in consequence of an operation necessitated by 
any illness. It covers all diseases and is issued either with or without 
an accident policy. The premium schedule is arranged according to ages 
as follows: Ages 20 to 24, $6; 25 to 29, $6.25; 30 to 34, $6.50; 35 to 39, $7; 
40 to 44, $7.75; 45 to 49, $9; 50 to 54,.$11; 55 to 60, $13.50. 





New Amsterdam’s New Policy. 


The New Amsterdam Casualty Company has issued a new contract, 
known as the Combination Accident and Illness Policy, which covers 
every accident and forty-two diseases. The principal sum is $5000, 
maximum sum $15,000, and the cost $35 per annum to class 1 risks. In- 
surance of the beneficiary is a part of the contract. 





Minor Casualty Notes. 
—The Fidelity and Casualty has issued an agents manual for use in its 
fidelity bond department. 


—The American Bonding Company has returned to its old quarters in 
the Equitable building, Baltimore. 


—The Title Guaranty and Trust of Scranton has applied for a license 
to write surety and fidelity lines in Alabama. 


—The Wisconsin Benefit Association is being organized at Marshfield, 
Wis. H. W. Granger will manage the association. 


—Governor La Follette of Wisconsin has recommended the enactment 
of a co-employee law similar to that repealed in 1880. 


—Peter Patterson has been elected vice-president of the National Casu- 
alty and the Buffalo office has been placed in charge of H. O. Sontag. 


—Le Grand Atwood, formerly secretary of the Union Casualty Com- 
pany of St. Louis, has been elected mayor of the town of Ferguson, Mo. 


—S. B. Carr, formerly with the Casualty Company of America, now 
has charge of the plate glass department of the Empire State Surety 
Company. 

—An elevator dropped on the 13th ult. in the Falmouth Hotel, Port- 
land, Me., in which there were thirteen persons. No one was hurt, but it 
was subsequently learned that the thirteen carried about $250,000 of in- 
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surance. Six of the party were insured in the Travelers, their holdings 
aggregating $147,000. 

—Joseph H. Lock, of the fidelity department of the Fidelity and Casu- 
alty Company, died recently after a brief illness. He is succeeded by 
C. M. Crane. 

—The new liability policy of the Actna Life pays all expenses in con- 
nection with damage claims made against the insured, regardless of 
legal liability. 

—The American Fidelity Company is writing automobile liability in- 
surance, and does not discriminate against New York and Chicago in the 
matter of rates. 

—Pocket Register of Accident Insurance, 1905; The Handy Chart of 
Casualty, etc., Insurance. Both are reliable and indispensable annuals; 
25 cents each, by The Spectator Company.—Coast Review. 

—Reinhold R. Koch, president of the American Assurance Company 
of Philadelphia, who was thrown from his horse and seriously injured, is 
resting as easily as could be expected under the circumstances. He is 
now at his home on Wakefield street and probably enjoying the benefit 
of his own prescription. 

—Fred L. Gray and C. E. Burdick of Minneapolis have purchased the 
half interest in the Fraternal Identification Company owned by Harry 
W. Overman. Charles A. White of the Maryland Casualty retains the 
other half interest. The company has been reorganized and Lew Webb 
has been elected treasurer. 

—The Plate Glass Underwriters Association of New York met on Mon- 
day, and as no further advance was made toward an agreement on rates, 
it was decided to adhere to the present regulations governing commis- 
sions. A committee was appointed with full power to elect a bureau 
manager and arrange for suitable headquarters. 

—Liability men are considerably wrought up over the rate cutting 
which has been going on of late, and most of the blame is laid to the 
new companies writing this line. Teams policies, which were written at 
$25 and later at $22, are now quoted by one company at $12.50. Another 
line, the nominal rate for which is 45 cents, has gone at 11 cents per $100. 





SURETY MATTERS. 





—The United States Fidelity and Guaranty, Illinois Surety and Title 
Guaranty and Trust have joined in issuing the $1,000,000 bond of indem- 
nity to the guarantors of the city treasurer of Chicago. 


—The National Surety Company, which issues a policy covering horses, 
wagons, harness, etc., reports a number of horse and wagon robberies in 
New York city within the last week. The company has had several claims 
made upon it in this department, and has been successful in every in- 
stance in locating the stolen property and restoring it to its owners. 


—Florian Cox, president of the Star Fire of Louisville, has been ap- 
pointed general agent for Kentucky for the National Surety. This 
appointment, in effect, locates the company in the well-known office of 
Barbee & Castleman. Durelle and McHenry, as general counsel for Ken- 
tucky, will be associated with Mr. Cox in caring for the interests of the 
company in that State. Wm. E. Riley, former general agent, will con- 
tinue to be identified with the company. 


—The United States Circuit Court has denied the petition of the United 
States Fidelity and Guaranty Company for leave to file proof of its 
claims to Receiver Smith of the United States Shipbuilding Company. 
The surety company gave bonds to the United States and the Mexican 
government guaranteeing the fulfillment of contracts of the shipbuilding 
company. While it is not likely that the company will ever be called 
upon to pay anything on this obligation, the decision of the court for- 
bids the receiver to withhold funds with which to meet any prospective 
claims of the surety company. 


—The recent defalcation of a prominent city official of San Francisco 
may result in the loss of $30,000 to the National Surety Company. In 
accordance with the company’s policy, it had reinsured a large propor- 
tion of its liability with another company. In view of the many and 
large losses on public official business which surety companies have been 
called upon to pay recently, it is difficult to understand how some com- 
panies can continue to quote such ridiculously low and inadequate rates 
for public official business as was recently done at St. Louis, where rates 
ran as low as 87% cents. 


—One of the daily papers recently contained a dispatch from Guthrie, 
announcing that certain surety companies had their licenses revoked by 








[ Thursday 


the Attorney-General. As a matter of fact, the companies mentioned 
declined to comply with the law recently enacted requiring surety com- 
panies to deposit $50,000 as a special guarantee for the protection of 
policyholders in Oklahoma. By the enactment of laws requiring these 
special deposits, the various States and Territories are restricting the 
competition in the surety business to a minimum, which means that the 
remaining companies which do comply with the law are almost certain 
to come together to raise rates. 

—The Fidelity and Deposit Company has secured a verdict in the suit 
of J. B. Livingston and F. L. Taft, trustees of the Guarantee Savings 
and Loan Company of Cleveland, against the Fidelity and Deposit to re- 
cover on its $10,000 bond issued to Secretary J. A. Blodt. It was claimed 
that Blodt secured large sums of money from the loan company by pur- 
chasing fictitious lots and making loans upon them for the erection of 
buildings. When his operations became known he committed suicide. 
The Fidelity and Deposit made the defense that the affairs of the com- 
pany were managed in an unbusinesslike manner. The trustees discov- 
ered 129 deeds for fictitious properties and a like number of mortgages. 


—The Peconic Bank of Sag Harbor, N. Y., closed its doors on May 1, by 
reason of the default of Francis H. Palmer, cashier, in the sum of $41,000. 
Palmer turned over his property to the bank, amounting to about $20,000, 
and the directors in considering the situation decided to resume if the 
amount of the bond of the American Surety Company would be made 
immediately available. Claim was prepared and delivered to the surety 
company in that sum on May 4, and was forthwith paid, and in conse- 
quence the bank will resume business. Here is an instance where the 
discovery of a default, the suspension of a bank and the recovery of the 
bond of the surety company and the decision to resume business all oc- 
curred within the short space of four days. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Penn Mutual Life Examination. 

AT the request of the board of trustees of the Penn Mutual Life Insur- 
ance Company of Philadelphia, the Insurance Departments of Pennsyl- 
vania, Massachusetts and Wisconsin commenced an examination of the 
affairs of the institution a few months ago for the purpose of verifying 
the annual statement as of December 31, 1904. S. H. Wolfe, representing 
Wisconsin, was the examiner in charge of the work, assisted by Robert 
E. Forster for Pennsylvania, William H. Brown for Massachusetts, and 
others. The report, signed by Commissioners Durham, Cutting and Host, 
is highly complimentary to the company, which is well known as one of 
the most honorable institutions of its kind in the country. Their con- 
clusions are as follows: 

As called for in the resolution adopted by the board of trustees of the 
company, a full and complete examination of the company was made, 
and its affairs subjected to the closest possible scrutiny. 

The findings submitted by the examiners show that the net surplus of 
the company, as of December 31, 1904, should be $4,490,498, instead of 
$4,231,261, making a surplus larger by $259,237 than claimed in the annual 
statement of the company. All of the company’s assets have been ap- 
praised by competent experts employed in this examination, and the 
increase in surplus shown arises from the conservative valuation of as- 
sets by the management. 

The charter of the company, granted February 24, 1847, provides fully 
for its operation on a purely mutual basis, and it has no capital stock. 
The trustees are elected directly by the body of policyholders, no proxy 
voting being permitted, and the officers are in turn elected by the trus- 
tees, no one of whom is eligible to official position. 

The officers and trustees exercise constant, intelligent and faithful 
supervision over all features of the company’s business. 

The real estate holdings were examined by competent appraisers se- 
lected in the various localities, with the result that the valuations ob- 
tained are $387,700 in excess of those claimed by the company. 

The mortgage and loan departments are well organized, and administer 
their respective duties with commendable caution and skill. 

The loans on collateral are amply margined. The stocks and bonds 
owned were carefully counted, and the market value ascertained through 
bond experts, with the result shown that the values claimed by the com- 
pany are conservative. 

In addition to the legal requirements, the company has voluntarily set 
aside $1,062,679 in order to meet any possible contingencies in the way of 
lower interest rates or excessive mortality. 

The expense of obtaining new business has been kept at a normal fig- 
ure, and no disposition has been found unduly to develop the writing of 
insurance upon deferred dividend plans. On these the dividends are ap- 
portioned annually, and the interests of the policyholders are fully 
guarded by the terms of the contracts and the practice of thé company. 

The agency branch, looking at the annual product of new business, has 
been conducted with due economy and with fidelity to the interests of 
policyholders. 
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The selection of risks is in competent hands, as the very excellent mor- 
tality experience of the company indicates. The company is operating 
in practically all the States and Territories of the United States, and on 
December 31, 1904, had upon the ‘‘paid for’ basis 140,798 policies out- 
standing, insuring $332,016,287. 

Although an examination of this kind naturally interferes with the 
routine work of the office, the officers and employees of the company 
rendered every assistance within their power to the examiners, and 
cheerfully complied with all requests. . 





German of Wheeling to Enter New York. 

THE old German Fire of Wheeling, W. Va., which has been in operation 
since 1867, doing a limited, though satisfactory, agency business, has 
lately increased its paid-up capital to $200,000 and has made application 
for a New York State license. Its statement as of March 31, 1905, shows 
excellent assets amounting to $468,595, including over $160,000 worth of 
United States bonds, $65,890 in City of Wheeling bonds and various 
smaller sums in other high-grade securities. The reinsurance reserve 
amounted to $105,991, and the surplus as to policyholders to $350,326. 
The officers of this substantial company are: President, Wm. F. Stifel; 
vice-president, Anton Reymann; secretary, F. Riester; assistant secre- 
tary, Wm. Goering. 





Middle States Life and Fire Insurance Notes. 

—The Hamilton Fire of New York has been examined preparatory to entering 
Wisconsin. 

—The Bremer, Du Four, Pinkney & Dudley Company of New York gets the 
New Jersey general agency of the Anchor of Cincinnati. 

—The Columbian National Life has established a general agency at 15 Ex- 
change place, Jersey City, in charge of Joseph A. Baker. 

—The International Life Insurance Company, with $30,000 capital stock, has 
been incorporated at Washington, D. C., by George C. Hazelton, Amory K. 
Tingle, Asher Ayres, John N. Parsons, G. W. Cave and W. H. Saunders. 

—The Provident Fire Insurance Company of Montclair, N. J., has been in- 
corporated, with $200,000 capital. It will do a general business. The incorpo- 
rators are: Frederick M. Wheeler, Knight W. S. Wheeler, John N. Holton, 
Harold G, Masey, S. A. Wheeler, W. H. Ellsworth, W. H. Taylor, Reuben 
Francesco, L. W. Morehouse and S. R. Sover. 

—The Guardian Life Insurance Company, organized in Philadelphia, has been 
compelled to retire from ine field, owing to the inability of the promoters to 
find other parties to take up the work left by E. L. Shelton, the principal 
figure in the concern, who has been critically ill for some time. The company 
had deposited the sum of $100,000 with the State, and this will be withdrawn. 





THE WEST. 





Western Life and Casualty Notes. 
—The New York Life has closed its agency at Kalamazoo, and the business 
will hereafter be handled from Grand Rapids. 


—Following the action of the Nebraska Department, North Dakota has re- 
fused a license to the Bankers Union of the World of Omaha. 


—H. R. Cunningham, the new State Auditor of Montana, has ruled that ad- 
visory board contracts hereafter issued in Montana will be held to be contrary 
to law. 


—Charles Sachs of Chicago has been appointed general agent for the North- 
western Mutual Life in Central, Western and Northwestern Missouri, with 
headquarters in Kansas City. 

—Insurance Commissioner Barry of Michigan has made application for the 
appointment of a receiver for the Order of the Knights of the Red Cross, a 
fraternal insurance company whose reserve has fallen below the limit required 
by the statute. 


—The Continental Life, started about a year ago by a party named Knapp, 
has retired from business, judgments having been secured against it by its 
attorney and the printing company which got out its policy forms. The company 
proposed writing life risks generally refused by other companies. 

—Life underwriters of Minnesota and North and South Dakota are planning 
to attend the annual convention of the National Association of Life Under- 
writers at Hartford next fall. The committee on arrangements is considering 
the matter of a private car for those who come East for this occasion. 


—The American Central Life reports over $1,000,000 of business for April, the 
business coming in in .he regular way, without any special effort. The com- 
pany calculates receiving an average of at least $1,000,000 per month during the 
remainder of the year, which will aggregate as much business as it feels war- 
ranted in accepting. 

—A new life company is being organized in Chicago under the title, American 
Mutual Life Insurance Company of Chicago. The proposed capital is $500,000, 
and surplus $500,000. The incorporators are Albert T. Leach, Samuel M. Dowst, 
Charles F, Fishback, Alfred L. Goldsmith, P. C. Crenshaw, C. W. Weippiert 
F. S, Kenfield, F, H. Martin and W. W. Hook, 


—Excellent results have been achieved by the Merchants Life Association of 
Burlington, Ia. The year 1904 showed increases in every department, while the 
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business for the first quarter of this year exceeds that of last. The agency de- 
partment is being actively pushed in the new States entered recently. The 
association will celebrate its eleventh anniversary on June 14. 


—The Massachusetts Mutual Life entered Michigan fourteen years ago, and 
has been making substantial gains ever since. In 1892 the new business 
amounted to $785,098, and in 1904 $3,142,209. The insurance gained in thirteen 
years is $13,508,489, which is sixty-four per cent of the amount written. C. W. 
Pickell & Brother are managers for the State, with headquarters in Detroit. 


With the Western Fire Underwriters. 

—The Security Fire of Baltimore has secured a Nebraska license. 

—The Queen City Fire of Sioux Falls, S. D., is about to enter Illinois. 

—I. N. Perry of Chicago has been found not guilty of the charge of arson. 

—A new fire insurance agency at South Bend, Ind., is styled Cushing & Mor- 
rison. 

—Lloyds of London will write automobile risks through A. F. Shaw & Co. of 
Chicago. 

—Objectionable anti-compact bills have been introduced in the Michigan 
Legislature. . 

—F. P. Maus gets the Northern Illinois special agency of the American Fire 
of Philadelphia. 

—The Western of Pittsburg has transferred its Cincinnati agency from J. M. 
Sears to J. G. Wright & Co. 

—The Spring Garden of Philadelphia has entered Montana, appointing J. H. 
Fariss & Co. agents at Butte. 

—The Wisconsin bill requiring all fire insurance policies to be signed by indi- 
vidual agents has become a law. 

—The reorganization of the Germantown Farmers Mutual of South German- 
town, Wis., as a stock company, has been upheld in court. 

—The Eagle Fire of New York has appointed Max Schottenfels of the Cincin- 
nati firm of C. O. Gansel & Co. as its Hamilton county agent. 

—Meikle & Dodson of Omaha, Neb., have dissolved partnership and formed 
the firms of George Dodson Company and Meikle & Morrison. 

—J. D. Arnold, of the Paulding (Ohio) agency of Arnold & Price, has been 
appointed manager of the Mercantile Fire of Little Rock, Ark. 

—The Mayor of St. Louis will aid the St. Louis Fire Prevention Bureau in 
securing the improvements recommended by the Committee of Twenty. 

—Sixteen special agents were arrested at Clinton, Ia., charged with conspiracy. 
It is alleged that they attempted to force local agents to combine to “boost” 
fire insurance rates. 

—W. H. A. Munns, previously with the Pennsylvania Fire, takes the Western 
special agency of the Equitable F. and M. of Providence, succeeding M. S. 
Moore, who becomes resident secretary at Chicago. 

—The Milwaukee German Fire of Milwaukee starts business with $50,000 capital 
and $10,000 surplus. Edw. Schroeder is president and Walter Schroeder is secre- 
tary. Chas. Cremer, secretary of the German of Peoria, is one of the directors. 





THE SOUTH. 





Southern Life and Fire Notes. 

—The Thames and Mersey Marine will re-enter Texas. 

—The North River of New York has entered both Virginias. 

—The Virginia F. and M. has entered the District of Columbia. 

—At Norfolk, Va., the agency of E. B. Johnson & Co. has been incorporated, 
with $25,000 capital. 

—The Springfield F. and M. has been admitted to Virginia. Wortham & Hatke 
are its Richmond agents. 

—The Texas Association of Local Fire Insurance Agents will hold its annual 
meeting at Fort Worth, May 16-17. 

—The Mississippi Fire Association has entered Arkansas, with L. B. Leigh & 
Co. of Little Rock as general agents. 

—Among the recent admissions to Mississippi are the Federal of New York, 
Orient of Hartford, and the Caledonian. 

—E. E. Wright has secured the New Orleans agency of the Trezevant & 
Cochran Insurance Company of Dallas, Tex. 

—The Atlanta local board agreement has gone into effect, the only non- 
signer, J. L. Riley & Co., becoming a co-operative member. 

—E. E. Raines, formerly with the North British and Mercantile, goes with 
the Mercantile Fire of Little Rock as special agent and adjuster. 

—C. G. Pope goes with Le Blanc & Railey, Ltd., of New Orleans, as special 
agent. This firm has secured the general agency of the Southern Fire of Lynch- 
burg, Va. 

—The Southern Fire of Lynchburg, Va., began writing May 1. Its officers are: 
President, J. G. Payne; vice-president, M. H. Dingee; treasurer, E. P. Miller; 
secretary, Holmes Cummins. 

—Yesterday the State Mutual Life and Annuity Association of Rome, Ga., 
moved into its own office building. The new building is the largest in Rome 
used for office purposes, and this change has been made necessary by reason 
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of the association’s increased business, March and April having been the most 
successful months in its history. 

—W. L. Nelson & Co. of Memphis get the general agency of the Travelers 
Fire of Pine Bluff, Ark., for Tennessee, Louisiana and Mississippi, and Cravens 
& Kelly of Houston that for Texas. 

—G. R. Williams, formerly with the G. L. Meyers agency at Little Rock, Ark., 
becomes special agent for the Caledonian in Georgia, Alabama, Kentucky and 
Tennessee, with headquarters at Atlanta. 

—Many companies have combined to test the legality of the Bowser franchise 
tax law, but as the legislature is now in special session, the Governor has sug- 
gested that it remedy the alleged defects. 

—The Virginia Association of ‘Local Fire Insurance Agents will meet at Rich- 
mond on May 16 and 17. Col. J. L. Cunningham, president of the Glens Falls, 
and C. H. Woodworth of Buffalo, will address the meeting. 

—Miss hate Uhlfelder has succeeded her brother, the late Augustus Uhl- 
felder, as Alabama State manager of the Equitable Life. Miss Uhlfelder has 
spent a number of years in her brother’s office, and is fully competent to fill 
the responsible position with which the company has entrusted her. 

—At the annual meeting of the Western and Southern Life, John E. Bruce, 
Chas. F. McLean and Charles F. Williams were elected to the board of 
directors. Mr. Bruce was elected first vice-president, and J. W. Johnson second 
vice-president. John R. Davey, who has been first vice-president since the 
organization of the company, has resigned from the board, and will remove to 
Florida. The position of auditor was created, and Edward Wisnewski of The 
Cincinnati Enquirer was appointed to fill this position. 

—At a recent meeting of the shareholders of the American Life Insurance 
Company of Tampa, Fla., it was announced that the capital stock of $500,000 had 
all been subscribed. The first annual meeting of the stockholders will be held 
on May 30, and the following officers were elected to serve until that time: 
President, W. B. Henderson; vice-president, Sumpter L. Lowry; second vice- 
president, H. L. Knight; secretary, Horace C. Gordon; treasurer, Frank Bent- 
ley. The company proposes doing a regular life and annuity business, will 
write health insurance and funeral benefits and insure against both personal and 
property accident. When ten per cent of the capital stock is paid in the com- 
pany will begin business. 





MISCELLANEOUS. 


The Letters of ‘“‘ Amicus.’’ 

For the past twelve or fifteen years Charles J. Smith has con- 
tributed a series of humorous letters over the signature of “Amicus.” 
These letters have attracted wide attention in this country and abroad, 
for they are the only contributions to the literature of life insurance 
that have dealt with the humorous side of the business, and readily 
appreciated by the secular mind. They abound with wit, pathos and 
humanly good nature, and the reader cannot fail to be interested in 
them. Of course, the moral to them is “insure your life in a good 
company,” but the moral is left to take care of itself in the telling 
of the stories, and is not dragged in by the heels as a supplement to 
each letter. Mr. Smith, “Amicus,” is a journalist by nature and a life 
insurance man by inclination and adoption, but wherever he is, he is 
a genial, pleasant, entertaining gentleman, who always looks upon 
the bright side of things, and extracts as much enjoyment out of life 
as is possible. His good nature is all pervading, and so contagious as 
to make him a center of attraction in any gathering. His “Amicus” 
letters are evidence of the writer’s character. No one can read them 
without being impressed by the humor of them, and bearing away 
with him food for reflection, induced by his portrayal of character and 
ludicrous situations. 

The letters of “Amicus” have been gathered by the author in book 
form, and will soon be issued by The Spectator Company. The work 
is now in the hands of the printers, and the book will be ready for 
delivery in the course of a couple of weeks. The book contains some 
225 pages, several full page illustrations, is handsomely printed from 
new type on fine paper, and is artistically bound. The price is $1.00 
per copy. 








The Troubles in the Equitable Life. 
Tue following is a summary of events in the Equitable controversy that 
have occurred since our issue of last week: 

Justice Bischoff on Wednesday signed an order directing James H. 
Hyde, James W. Alexander and Gage E. Tarbell of the Equitable Life 
Assurance Society to appear before him in Special Term, Part II., of the 
Supreme Court at 10.30 o’clock on May 11, 


for the purpose of said officers of the defendant society being examined 
and making a deposition as to the facts and circumstances under which 
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the so-called amended charter of the defendant society was adopted at a 
meeting of the board of directors of said society, held on or about March 
21, 1905, and especially as to the directors voting at said meeting for said 
so-called amended charter, and as to the number of shares each of said 
directors represented or claimed to represent, and especially as to the 
numbers of shares which the aforesaid first vice-president of the de- 
fendant society claimed to own or represent and vote for the said so- 
called amended charter, and as to all that took place at said meeting, 
upon which it is claimed by the defendant society that the so-called 
amended charter was adopted in accordance with section 52 of the in- 
surance laws of the State. 


Justice Bischoff further ordered that Hyde and Alexander bring with 
them, for the purpose of properly answering the inquiries for which the 
examination is had, such books and papers as the Equitable Life Assur- 
ance Society may have upon which is recorded the minutes of the board 
of directors of the society. The justice also ordered that all other 
minute books and papers relating to the adoption of the amended charter 
be produced. The order was signed at the request of Herbert G. Tull of 
Philadelphia, a policyholder in the Equitable Society. 


Gage E. Tarbell, second vice-president, issued a circular to agents in 
which he says: 

The number of policies issued by the society for this month of April, 
1905, is more than 1000 in excess of the number issued in April one year 
ago. 

Our actual paid business thus far this year is almost exactly $5,000,000 
ahead of the paid business of the first four months of last year. 

Let every one know that the Equitable is and always has been con- 
ducted on a mutual basis, that its surplus of over eighty millions of dol- 
lars is the fund from which policyholders receive their dividends, and 
can be disbursed in no other way, since the charter and policy contracts 
forbid participation in surplus by any other interests. 


PRESIDENT ALEXANDER RESIGNS THE HYDE TRUSTEESHIP. 


The following letter was made public on Wednesday: 

NEw YORK, May 3, 1905. 
Messrs. James H. Hyde and William H. McIntyre, as Co-Trustees, New 
York City. 

Dear Sirs.—Referring to the agreement of September 17, 1895, in 
which I was named as one of seven trustees of the majority stock of the 
Equitable Life Assurance Society, I hereby resign as one of said trustees, 
and request an immediate acceptance of my resignation. The powers and 


duties imposed upon the trustees under the agreement are purely nominal. 


All the trustees other than myself named in the original agreement 
have ceased to be trustees either under the operation of the agreement 
or by resignation, and although I have hitherto been willing to continue 
in my nominal relation as a trustee of the subject matter of the agree- 
ment, I now feel at liberty to relinquish even this slight relation in view 
of the wholly unjustifiable charges so widely circulated by you that I 
have been guilty of a breach of duty as such trustee in advocating the 
admission of the policyholders of the Equitable Life Assurance Society 
to some participation in its management. 

The purpose of the late Henry B. Hyde in making the agreement 
referred to was to prevent the controlling interest of the stock of the 
Equitable from being sold. This is manifest from the terms of the agree- 
ment, and until June 6, 1906, when James H. Hyde becomes thirty years 
of age and the agreement by its terms expires, this purpose is unalterably 
accomplished. 

The agreement, while apparently investing the trustees with certain 
voting powers, left their exercise entirely subject to the will and con- 
sent of James H. Hyde. 

In the second paragraph of the agreement this provision is contained: 


After the said James Hazen Hyde shall attain the age of twenty-one years he 
shall be empowered to vote upon the said shares, and shall receive and hold the 
said proxies and powers of attorney, and the powers conferred upon the trustees 
under this paragraph shall be operative only in case of the refusal by the said 


James Hazen Hyde to act, or in case of his inability or absence from the 
United States. 


There is a further provision in the fifth paragraph of the agreement 
emphasizing James H. Hyde’s control of the trust. The provision I refer 
to is as follows: 

After the said James Hazen Hyde shall attain the age of twenty-one years no 
vote shall be cast upon the said shares at any election of the Eguitable Life 
Assurance Society except for a person approved by the said James Hazen Hyde. 


When the suggestion was first made in the public press that I had 
been guilty of some breach of duty under this agreement, I considered 
the charge too preposterous for reply. I at once referred the subject of 
the agreement and my duties under it to counsel, who advised me that 
not only was my course in connection with the mutualization of the 
Equitable incapable of being construed as a breach of any duty under the 
agreement, but that it was impossible to conceive of any violation of duty 
to the beneficiary of the trust by reason of the peculiar character of the 
agreement. 

The constant repetition, however, of the charge that I have committed 
some breach of duty as a trustee connived at by you, notwithstanding 
your knowledge of the terms of the agreement, makes it permissible, 
not to say necessary, that I should state the provisions of the agreement. 

The so-called trust stock is in your possession; every function with 
relation to it purporting to be conferred upon the trustees under the 
agreement is in reality exercised either directly by James H. Hyde or 
subject to his approval, and I may add that no step has thus far been 
taken that can be claimed to have any effect whatever upon the value of 
the trust stock, which you both have not concurred in, by your recorded 
votes. Yours very truly, JAMES W. ALEXANDER. 
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THE RESIGNATION NOT ACCEPTED. 


On receipt of the above, Mr. Alexander’s co-trustees addressed him 
the following letter: 


NEW YORK, May 4, 1905. 
James W. Alexander, Esq., 120 Broadway, New York. 

Dear Sir.—We received your letter of May 3, 1905, which had been given 
to the newspapers before being mailed to us and had already been pub- 
lished before its receipt by us, in which you tender your resignation as a 
7 under the agreement with Henry B. Hyde, dated September 15, 

As you already knew that a suit was about to be brought against you 
to remove you as a trustee on the charge that you betrayed your trust 
and conspired to destroy the estate entrusted to your care, your at- 
tempted resignation in the face of these charges is virtually a confession 
that you have been an unfaithful trustee. 

It is solely by virtue of the trust stock held under this agreement and 
its control in the election of directors that you secured and have cou- 
tinued to hold your position as a director and president of the society. 
Your present attitude in seeking to destroy the value of that stock and 
at the same time escape responsibility for doing so while continuing to 
enjoy the fruits of the trust is an anomalous position and one that can- 
not be permitted to continue. 

Now that you have caused yourself to be elected a director and presi- 
dent of the society by the vote of the stock of which you are a trustee, 
your voluntary resignation of the trust is especially inadmissible, in view 
of your announced intention not to relinquish the offices which you owe 
to the trust stock. 

Your references to the provisions of the trust deed under which you 
are acting are disingenuously incomplete. 

Ever since James Hazen Hyde became twenty-five years of age the 
number of the trustees has by the terms of the deed been reduced to 
three, of whom you are one. The only provision we find in that deed for 
your resignation as trustee is in paragraph X, as follows: 

In case of the death or-resignation of the above-named James W. Alex- 
ander, if his son, Henry Martyn Alexander, Jr., be living, the said Henry 
Martyn Alexander, Jr., shall immediately thereupon become a trustee 
hereunder, with all the powers and duties in all respects as though he had 
been named herein as one of the parties hereto of the second part and had 
executed this indenture. 

There is, however, a controlling reason for refusing to accept your 
resignation at this time, after you have inflicted upon the property of 
which you are trustee all the injury it is in your power to inflict. 

The right to resign the trust is not expressly reserved by the trust 
deed. If fairly to be implied, it is a right reserved to a loyal trustee who 
for legitimate reasons sufficient to himself desires to be relieved from his 
trust. It is not intended as a shield against the exposure and punish- 
ment of a recreant trustee. 

It is, as you knew and have known for some time past, our intention 
and that of the beneficiaries of the trust to proceed against you in the 
courts for your removal on grounds with which you are now and have 
been for a long time quite familiar. In that proceeding we shall ask that 
you be required to account for the administration of your trust and that 
you be held responsible for the injury you have inflicted upon the trust 
estate. 

For these reasons we must refuse to accept your resignation. Yours 
truly, JAMES HAZEN HYDE, 

WILLIAM H. MCINTYRE. 


H. M. ALEXANDER DECLINES TRUSTEESHIP. 


Messrs. James H. Hyde and William H. McIntyre, as Trustees, 120 Broad- 
way, New York City. 

Dear Sirs.—I have been informed by James W. Alexander of his resig- 
nation under date of May 3, 1905, as one of the trustees under the agree- 
ment of September 17, 1895, between the late Henry B. Hyde, party of the 
first part, and Messrs. Louis Fitzgerald and others (originally named as 
trustees therein and of whom I understand you are the present suc- 
cessors), parties of the second part. 

Referring to paragraph tenth of said agreement, I beg to say that it is 
not my intention to assume the relations of a trustee under said agree- 
ment, and therefore ask that you will consider this letter a formal 
declination and renunciation of my appointment as provided therein. 
Yours very truly, HENRY M. ALEXANDER. 

NEW YORK, May 3, 1905. 


INSURANCE COMMISSIONERS OF OTHER STATES. 


A conference of insurance officials of other States was held at the Hoff- 
man House on Thursday last. Those present were F. L. Cutting of 
Massachusetts, Henry R. Prewitt of Kentucky, Zeno M. Host of Wiscon- 
sin, John C. Linehan of New Hampshire and R. E. Folk of Tennessee. 
Superintendent Hendricks of this State and his two deputies, R. H. 
Hunter—who is in charge of the investigation, and H. D. Appleton—who 
are now conducting the examination of the Equitable, were also present. 
Commissioner Cutting was chosen chairman of the meeting. Those in 
attendance represented a majority of the executive committee of the 
National Association of Insurance Commissioners. The following was 
given out as a result of the conference: 


The conference discussed the controversy now going on as to the 
Equitable Life Assurance Society and the various statements and charges 
as to its management. Superintendent of Insurance Francis Hendricks, 
Deputy Robert H. Hunter and Deputy Henry D. Appleton of the New 
York Department were invited to meet the Commissioners composing the 
conference, and readily responded. The examination now in progress by 
the New York Department was discussed. Superintendent Hendricks 
stated that it was both an examination and an investigation. He gave 
it as his opinion that the examination, which means a verification as to 


THE SPECTATOR 








249 


the financial condition of the society, would consume about five months, 
but he further stated that the investigation as to the management of the 
society and the criticisms and charges preferred would be completed 
much earlier and a report made thereon in a reasonable time, not later 
than June 15, and would be given immediately to the various insurance 
departments and to the public. 

He assured the members of the conference that the investigation would 
be full, thorough and searching, and that the full facts as revealed would 
be given in his reports. It was the sense of the conference, there being 
an investigation now in progress by the New York Department, that the 
Commissioners should await the report of that Department. 


The following letter was made public on Monday: 


New York, May 6, 1905. 
Edward A. Woods, Esq., Manager of the Equitable Life Assurance So- 
ciety, Pittsburg, Pa. 

My Dear Mr. Woods: I beg to acknowledge the receipt of your 
pamphlet containing extracts from official statements by the society as 
to the mutual plan of its business and the exclusive ownership by the 
policyholders of its surplus. I also note your request that, as president 
of the society, I confirm substantially the statement it contains. I recog- 
nize that, for the benefit of present and future policyholders of the 
society, there should be at this time some clear and unequivocal expres- 
sion on this subject, and, without reviewing all the society’s statements 
on this subject, I consider that there can be no doubt as to three facts: 

First, that the business of the society has been conducted in accord- 
ance with its charter, since the date of its organization, on the mutual 
plan; second, that the profits of the society have been accumulated for 
its policyholders; and third, that the surplus of the society is held for 
the exclusive benefit of its policyholders. ; 

I do not recall any serious question having ever arisen on these points 
until recently, when a claim has been put forward on behalf of the stock 
which is at variance with the terms of the society’s charter, the uniform 
course of its business and all its official and unoffictal statements and 
representations. 

This is not merely my own understanding and opinion, but is confirmed 
by Mr. Van Cise, who, 28 you know, has been in the service of the so- 
ciety for nearly forty years, most of the time as its actuary. No one 
connected with the Equitable needs to be told of the great authority and 
distinction which Mr. Van Cise has won as a life insurance actuary. 
His official position in the society is one of complete independence, and 
on every subject pertaining to the society’s business which is of a scien- 
tific or mathematical character, he is regarded as an unreviewable au- 
thority. 

I quote a letter written by Mr. Van Cise to F. A. McNamee, the so- 
ciety’s manager at Albany, N. Y., in response to formal inquiries from 
the latter on the subject of the surplus. I understand these inquiries 
were made pursuant to resolutions adopted at a recent meeting of an 
organization of the society’s managers and agents. Mr. Van Cise’s letter 


is as follows: 
May 5, 19065. 
F. X. McNamee, Permanent Secretary, Albany, N. Y.: 

Dear Sir—Your communication of the 1st inst., with copy of preamble and 
resolutions enclosed, was duly received and contents carefully noted . 

As an officer of the Equitable Life Assurance Society, I fully agree with you 
as to the truth of the following statements in regard to the Equitable: 

1. That the business has always been, and must always be, conducted on the 
mutual plan. 4 ; 

2. That the entire surplus belongs to policyholders exclusively. : 

3. That each participating policy will receive its due share of surplus profits in 
accordance with the terms “al cathe contract, respectively. 

4. That the agents in soliciting business on this basis have acted with due 
authority, and, f 

5. That the policyholders have no ground for apprehension or doubt in the 
premises. 

In this connection I would say that while I have been connected with the 
Equitable as clerk and officer for nearly thirty-eight years, I have never until 
recently heard of any questions being raised as to_the absolute ownership of the 
surplus of the society by its policyholders. 

For about thirty years I had the privilege of being associated as one of the 
subordinate officers with Henry Hyde, the founder and late president of the 
society, and my recollection is that in his declarations, both verbal and in 
writing, he always stated that the business of the Equitable was transacted on 
the mutual plan, and that the stockholders could not receive more than the 
dividend of $7000 per annum on their capital stock, which was provided for by 
the charter. 

Mr. Hyde always directed me to apportion surplus to policyholders, when 
entitled by their contracts to such apportionment, on the basis of its all belong- 
ing to policyholders, and he was very much averse to any reduction of dividends, 
unless such reduction was found to be absolutely necessary in accordance with 
our experience. 

As actuary and assistant actuary of the society, I have had special charge 
during more than twenty-five years of the snpectientmens of surplus to holders 
of deferred-dividend contracts at the end of their dividend periods, and in 
making such apportionment I have always proceeded upon the assumption that 
the entire surplus of the society belonged to its policyholders. Trusting that 
you will find this information both complete and satisfactory, I remain, yours 
very truly. J. G. Van Crise. Actuary. 


These statements are literally true. They should set at rest all doubts, 
and quiet an agitation which should never have arisen and is naturally 
disturbing to the society’s policyholders and agents. 

No greater emphasis could be given to the fact that the Equitable Life 
Assurance Society is really a mutual life insurance company, in which 
the interests and rights of the policyholders are recognized as paramount, 
than the success of the recent effort to confer upon the policyholders the 
right of electing a majority of the society’s directors. The amended 
charter designed to carry into effect this reform, was adopted by a unani- 
mous vote of the board of directors, and, although its operation is tem- 
porarily arrested through litigation, I am convinced that the action of 
the board will be upheld by the courts. Thus the policyholders will 
exercise a controlling influence in the management of the society. This 
is as it should be. While my personal view from the beginning has been 
that it would have been wiser and more beneficial in every sense to the 
seciety to have the entire board of directors elected by the policyholders, 
it is a source of gratification to have secured so substantial a recognition 
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of the principle of mutualization as is involved in the election by the 
policyholders of a majority of the board. 

It will follow that the personal proprietary regime within the society 
must succumb to the checks and restraints necessarily involved in the 
passage of control to the policyholders, and many of the abuses and 
irregularities which are now in course of elimination cannot thereafter 
occur. It should be a source of confidence to every one interested in the 
society that the correction of all conditions hurtful in tendency or effect 
is being accomplished within the society itself. It was upon a settled 
conviction that the interest of the society and of its policyholders re- 
quired that the latter should be vested with a controlling participation 
in the administration of the vast funds which they have built up by their 
own contributions, that I resolved to initiate this movement. The 
prompt response and sturdy support that I have received from the rank 
and file of the society’s officers has proved to be an assistance of the 
greatest value in establishing the principle of mutualization, and I cannot 
too highly commend this element of support, proceeding solely from a 
conviction of duty and quite without regard to personal interest. 

Notwithstanding the present publicity and wide discussion of the so- 
ciety’s affairs, I regard the situation as full of encouragement for all who 
are truly interested in the society and its prosperity. The financial 
strength and stability of the society are not questioned. There is no 
abatement of effort on the part of its efficient staff and loyal agency force 
to perform their full duty to the society in maintaining and extending its 
growth and prestige. The work we have inaugurated will be carried to 
a@ successful completion. In this determination there is but one thought, 
either on the part of the independent members of the board of directors, 
the society’s officers or of the agents. I shall devote myself and all my 
strength to its accomplishment. 

Do not be deceived by rumored suggestions of my resignation as presi- 
dent of the society. They proceed from interested sources and are in- 
tended to discredit and defeat the principle of mutualization. Although 
no one appreciates better than I the sensitive character of a life insur- 
ance company’s credit and the great importance of its hold upon public 
confidence, I firmly believe that the fact that the society proposes to take 
eare of itself and to work out its own reforms will afford the best pos- 
sible guaranty of its inherent strength and the security of its future. 
The present trials will soon be passed, and the society will enter upon 
an era of greater success than it has ever known. 

Sincerely yours, 
JAMES W. ALEXANDER, President. 


On Monday there was an informal conference of directors of the Equi- 
table, to which the officers of the company were not invited. 


The conference began at 3 o’clock. Only twenty-three of the fifty 
directors attended. They were Louis Fitzgerald, Chauncey M. Depew, H. 
C. Deming, George H. Squire, Charles 8S. Smith, A. W. Krech, John J. 
McCook, C. Ledyard Blair, M. E. Ingalls, E. H. Harriman, Jacob H. 
Schiff, C. B. Alexander, M. Hartley Dodge, J. F. de Navarro, Bradish 
Johnson, August Belmont, D. O. Mills, George J. Gould, Thomas T. 
Eckert, H. M. Alexander, H. C. Harrstick, D. H. Moffat and Joseph T. 
Low. 

The formal statement of the conference proceedings issued for the press 
says: 

Speeches were made, with suggestions covering the future manage- 
ment of the society and the action which the speakers thought the board 
of directors should take at their meeting. It was unanimously decided 
that it would be unwise before the report of the investigating committee 
and the meeting of the board for any resolution to be adopted or any 
definite action suggested. The only affirmative action taken was that 
the board should be called together not later than May 31, and that the 
investigating committee should, if possible, then make its report. 


SUPERINTENDENT HENDRICKS CERTIFIES TO EQUITABLE 
SOLVENCY. 

Albany, May 8.—Superintendent of Insurance Francis Hendricks made 
public to-day the following statement to the policyholders of the Equi- 
table: 

This Department is in receipt of numerous inquiries concerning the 
controversy now pending within the management of the Equitable Life 
Assurance Society of the United States, New York, and particularly as 
to the solvency of the society. 

In order to allay the anxiety of all the policyholders, I deem it proper 
at this time to say that in connection with the examination of the society 
now in progress by this Department, I am at this date sufficiently well 
informed as to its condition to unhesitatingly state that it is financially 
sound, and that all its contracts to policyholders are fully and safely 
guaranteed. 





Annual Report of the Committee of Twenty. 
THE report submitted to the executive committee of the National Board 
of Fire Underwriters by Chairman Henry Evans and Assistant Secretary 
S. H. Lockett, covering the first year’s work of the Committee of Twenty, 
is an interesting summary of the operations of an active period. The 
object of the committee has been to make an exhaustive investigation, 
in the principal cities in this country, into all matters affecting fire hazard 
and fire prevention from an underwriting and municipal standpoint, with 
a view to improving existing conditions by competent suggestions and 
recommendations. The difficult work of organization was undertaken in 
April, 1904, by Secretary Herbert Wilmerding, who, by December last, 
had four parties of six men each, comprising civil, mechanical and 
hydraulic engineers, ready for the field. Inspections have been made of, 
and reports issued upon, the following-named cities: Norfolk, Pittsburg, 
Bridgeport, Hoboken, Cincinnati, Allegheny, Paterson, Syracuse, Buffalo, 
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Rochester, Albany, Troy, Worcester, Providence, Newark, St. Louis, 
Atlanta, El Paso, Jersey City, Savannah, Birmingham and Mobile. The 
following-named cities have been inspected, and the reports upon them 
are in process of preparation: New Orleans, Knoxville, Memphis, Au- 
gusta, Vicksburg, Los Angeles, Stockton, Fresno, Bakersfield and San 
Diego. In addition, the work at Washington is three-fourths completed, 
and it has been started at New York, Chicago and San Francisco. In the 
immediate future it is intended to inspect Baltimore, Brooklyn, Oakland, 
Berkeley, Alameda, San Jose, Sacramento, Portland, Seattle, Tacoma, 
Walla Walla, Spokane, Helena, Great Falls, Butte, Ogden, Salt Lake 
City, Leadville, Pueblo, Colorado Springs, Denver, Lincon, Omaha and 
South Omaha; while the work proposed for the ensuing year embraces 
investigations of Boston, Philadelphia, Cleveland, Detroit, Milwaukee, 
Minneapolis, St. Paul, Indianapolis, Columbus, Kansas City, Louisville, 
Toledo and Scranton. 

A modification of the original plan reduces the number in a party from 
six to five, and introduces an electrical inspector and an insurance engi- 
neer into each party, thus increasing the number of parties from four 
to five without increasing the cost. It is believed that each party can 
inspect one average city per month. 

Some of the practical results which have followed the submission of 
recommendations made to city officials are shown in the nine pages of the 
report devoted to ‘Improvements Secured to Date.’’ While it is im- 
possible to place a monetary value upon these improvements, in the sense 
of demonstrating the amount of property saved which, without such im- 
provements, would have been destroyed, it is reasonable to assume that 
they have already been of great service, and will continue to be so in- 
definitely. The committee has also accumulated a vast fund of valuable 
information, which is likely to prove useful at any time. The engine 
tests have shown a great many engines to be far below their rated pump- 
ing capacity and otherwise defective, and many changes looking to tetter 
protection in this respect have been brought about. 

In closing the report, Messrs. Evans and Lockett present strong reasons 
why the work of the Committee of Twenty should be perpetuated. 





Accident Insurance Manual—1905. 


THE Accident Insurance Manual for 1905, published by The Spectator 
Company, is being issued. It is a directory of plans and contracts of the 
leading stock and mutual accident companies, with hints to agents, 
forms of policies and classification of occupations. The 1905 edition is 
brought up to date, and is indispensable to the progressive and successful 
solicitor of accident insurance who appreciates the importance of avail- 
ing himself of every opportunity that offers.—Rough Notes. 


The Spectator Company of New York has issued the Accident Insurance 
Manual for 1905, in which is a directory of plans and contracts of the lead- 
ing stock and mutual accident companies. This interesting book should 
be in the hands of every agent doing an accident business. Concise form, 
and of good, clear, readable type makes it a valuable book for every 
one engaged in that branch of the business.—Baltimore Underwriter. 


The Spectator Company of this city is just issuing its 1905 edition of 
The Accident Insurance Manual. The new volume is more complete than 
ever, containing a directory of plans and contracts of the leading stock 
and mutual accident companies, together with hints to agents, forms of 
policies and classification of occupations. The manual will undoubtedly 
be of great service to accident underwriters.—New York Journal of 
Commerce. 

In these days of extreme competition in the personal accident business, 
it is not enough that the soliciting agent be thoroughly versed in the poli- 
cies issued by his own company, he must be posted as to the contracts 
issued by competing offices as well, in order to do effective work. Recog- 
nizing this fact, The Spectator Company of New York admirably supplies 
the need by issuing each year The Accident Insurance Manual. The 1905 
edition of the publication is now upon the market, and contains, in ad- 
dition to a complete directory of the plans and contracts of practically 
all the stock and mutual companies of the country, a number of prac- 
tical hints to the business-getters, forms of policies and classifications of 
occupations. Bound in flexible leather cover, the book is of handy pocket 
size. Two dollars per copy is its retail price.—The Chronicle. 


The Accident Insurance Manual, isued yearly by The Spectator Com- 
pany, has appeared in 1905 form. It is a compact and comprehensive 
compendium for solicitors, covering the plans and policies of the stock 
accident insurance companies operating in the United States, and shows 
concisely how much accident insurance of various kinds costs and where 
to get it. The book costs $2, in flexible leather, of the publishers, at 135 
William street. 

The Accident Insurance Manual for 1905, twelfth annual edition, is a 
complete directory of the plans and contracts of the leading stock and 
mutual accident companies, covering both accident and health insurance. 
This work also includes a carefully prepared Classification of the various 
risks according to the hazard of occupation. An especially valuable fea- 
ture is the table of benefits, which has been most thoroughly revised, 
showing at a glance the indemnities paid under accident contracts. The 
chapter on “Hints to Agents,” written by a field man and manager of 
many years’ experience in the accident insurance field, is full of salient 
and helpful points for those engaged in soliciting. The book is hand- 
somely printed and well bound. It sells for $2. Published by the Spec- 
tator Company, New York.—The Indicator, 
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Causes of 50,000 Fires. 


BELOW will be found a record showing the number of fires and their 
causes in connection with the claims paid by the Continental Insurance 
Company of New York, during 1904 and during the period 1899 to 1904, 
inclusive: 






































































1904. 1899-1904. 
CAUSE. 
Per Cent. Per Cent. 
Number. of Number. rs) 
Total. Total. 
RN os ware opp Papen ed ae twine cueea Kea 268 2.65 3,218 6.32 
Outside causes, exposures, etc..............55 1,262 12.49 7,113 13.96 
ightning: 
ME NOME ounce ee vn owiate vdaca een ees Utes 90 .89 628 1.23 
WINE ONO 5 foo otic te ole ca ane nee eens 701 6.94 3,568 7.00 
ROE DANE soos os oo oie cdi o> 791 7.83 4,196 8.23 
Incendiary: 
Internal by assured . sg a face rate 95 .94 659 1.29 
External by tramps, etc.. Ree tte Oe 341 3.38 2,060 4.04 
Titan TONING 6c oo en te seees 436 4.32 2,719 5.34 
Carelessness: 
MR Sas: is exe eek Nossa eA Ae ONG eS Pe 551 5.45 2,689 5.28 
ac oa wineisivnve vcidwgsh owe ela oma 137 1.36 956 1.88 
Drunkenness.. nanan a Saeed re eee 3 .03 29 .06 
Matches... Re eo ee 1,329 13.16 4,990 9.79 
Plumbers, mechanics, Mg SS een re 118 1.17 462 91 
Patad CaRGeeeee., 5 5. oss ocr coees 2,138 21.16 9,126 17.91 
Lighti 
7 a és Lae Re 90 .89 385 .76 
Gas jets in contact with curtains......... 348 3.44 2,153 4.23 
Lights in ane ee. Peery 22 -22 162 .32 
a: a TEESE SORE Carer ret 492 4.87 2,671 5.24 
Electric. . Ce ate ee Pree coe 293 | 2.90 1,421 2.79 
Barns.. Aa a ere | >| . 57 11 
Leaking gas pipe... yor acteigatad aes 56 | 55 294 .58 
Gasolene gas ‘machines.. Sigs Leaner 33 .33 89 mY 
Lamp shades... LAER ERT oe Le ede | secre 70 14 
Total a 20c5 ccasmceeniees 1,336 13.23 7,302 14.33 
Heating 
Delective Gues.. , te 689 6.82 3,390 6.65 
Stoves.. 585 5.79 2,789 5.47 
Gas stoves previous to 1904 included ed under 
rege o ‘| 498 $6 982 133 
Fire ces, open grates. ‘i: 
ee Pe s 27 .27 163 32 
Gasolene stoves .... | 93 .92 664 1.30 
Kerosene oil stoves. 101 1.00 479 94 
Hot air furnaces. . SS Re 155 1.53 618 1.21 
Burning out soot in chimney............. 62 -61 382 75 
Stove pipes, defective. Aer 76 75 373 .73 
Stove pes, through walls, roofs, etc...... 19 .19 97 .19 
Ll. A RRO a inter erate 9 .09 62 .12 
Dry rooms... Peeatate teu coe BOR! 20 .20 83 16 
Laundries. . | 3 .03 35 07 
Water backs, ‘explosions. . - 8 08 28 06 
Smoke houses, private .. PE Se SAA 6 .06 13 .03 
Smoke houses, public park .. Staal 7 .07 23 .05 
Ovens.. ; Fame re 8 08 91 18 
Boiler .. 53 52 300 59 
Boiling grease. | 52 61 241 47 
Fumigating. . wa 12 12 55 11 
Burning of vaults, Smead we € =) system. fe | PRO ec. ar iy ie, eer 
Wood box. . cee cseses ff seeee oe | iden 
ROMAN MARNIE i636. 0a Goreneaenneens 2,229 22.05 10,816 21.23 
Vacancy: 
nic ot ts ok eu icles 1 01 17 .03 
(RMN N co Sct ire teas copies ws epicnored 4 .04 41 .08 
TaD eI oo oie asc c San solvate 5 05 58 ll 
Sparks 
Pe Mill chimneys... Sood 49 49 211 Al 
Forges and foundry ‘furnaces... re Marares re, Soyaan el 9 .02 
From cupola.. sigan WHEN G Aelaeal (he taaary 3 .01 
Locomotives, steam vessels, etc. Peet 90 .89 420 82 
On roofs from chimneys.. ELS 254 2.51 1,263 2.48 
MGR RERTI OS ee iclonchocan cactenl “warcee ch coe 13 .03 
"Phireshing MACHINGS 66.6265 ce ek cess cee 2 02 15 03 
Total sparks. ......... 60-00. s00e eee] 395 3.91 1,934 3.80 
MA ES chica sera did the COUR ELK EMR ea SRR REE 70 .69 279 55 
Naphtha, gasolene, benzine, etc.. ee ard 59 .58 238 47 
Fireworks. . ane 86 85 369 42 
Illuminations, "wakes, ‘christmas trees, hee cca 36 36 192 .38 
Spontaneous combustion . mace mane 251 2.48 1,307 2.58 
Explosions. . , MRE ROCA Oe meN TRE 58 | .57 174 .34 
Sawdust spittoons .. BS dee ear saararieer dane re cae 8 | .08 42 .08 
EE MII ooo oo io da tk cerne ev cr asiteeincso 132 | 1.31 608 1.19 
Pickers Ret eee ANA ai atin ae eure al 6 .06 38 .07 
Steam dryers.. daa Wat ee cee ian shaw ee ae 2 .02 , 
i, SE SAP era peer seer pee eee 33 .33 267 .52 
Natural gas... ave horede peewee a 15 15 87 .17 
Sunlight through si ae 2 .02 20 04 
General conflagration... POSE eRe Ea MEN F 480 4.75 846 1.66 
MMM Car dncis eae <.c neers chads ancenae 4 .04 4 01 
Total number of fires...........6.0.0005 10,102 | wages 50,955 | ..... 
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“Distribution by States of Fire Insurance in the United States 
in 1904,” 

UNDER the above title, The Spectator Company has just published a 
book of 84 pages which presents, in compact form, the fire insurance 
premiums received, losses incurred and risks written and renewed (with 
loss ratios) in each State and Territory by each stock company, and, 
under a distinct heading, by the mutual companies operating therein; 
also a separate tabulation of the marine business. The matter is ar- 
ranged by States, and directly following the details in each division of 
the 1904 business in each State are given the totals for each of the four 
preceding years. One recapitulation table exhibits the tetal premiums 
and losses (including stock fire, mutual fire and marine business) for 
each State in the years 1904, 1903, 1902, 1901, 1900, 1895, 1890 and 1885, 
with aggregates for the last twenty years, and grand totals for the 
United States and Canada for each of the last twenty years and for the 
entire period. Another recapitulation table shows separately the total 
fire business of the stock companies (fire business), mutual companies 
(fire business) and marine business in 1904, in each State, with totals 
for each class for the United States and for Canada, together with grand 
totals for the year. This table also has a column showing the average 
rate of premium in each State. 

This publication, which embraces much information which is not pre- 
sented in any State insurance report, is handsomely bound in flexible 
leather, and sells at $2 per copy. Address all communications to The 
Spectator Company, 135 Wiiliam street, New York. 





‘“* Examination for Life Insurance.” 

It is now nearly five years ago since Charles Lyman Greene, M. D., of 
St. Paul gave to the medical profession and the insurance world a most 
valuable and instructive publication on “The Medical Examination for 
Life Insurance and Its Associated Clinical Methods.” The reception ac- 
corded to that work was a royal one for the reason that it covered the 
ground so thoroughly and the edition was speedily exhausted. The author 
has now revised the work and a second edition has been published con- 
taining many additional points. 

In the preface to this edition the author says that he has spared no 
pains in rewriting, rearranging and amplifying the various sections. The 
general arrangement has been slightly modified; a report of the col- 
lective investigation of the Actuarial Society of America has been intro- 
duced and its findings freely applied throughout the text. Much has 
been added to the rules governing selection, and the sections dealing 
with such important topics as appendicitis, the insurance of women, 
pulmonary tuberculosis and diseases of the heart have been rewritten 
and enlarged. Much also has been added to the section dealing with 
occupational hazards, with particular reference to the acceptance, special 
rating and rejection of such lives. 

There can be no doubt that the large number of medical examiners 
who have come into the field since the first edition was published will 
welcome this issue of such an authoritative publication. Examination 
for Life Insurance is a work of 466 pages with 99 illustrations, many in 
color, is bound in cloth and sells at $4 per copy. Orders for the book 
will be promptly filled by The Spectator Company, 135 William street, 
New York. 





; The President of the Continental and The New York Times. 


THE following letter addressed to a gentleman connected with The New 
York Times should cause that journal to make an intelligent investigation 
of insurance matters and to cease its ignorant attacks on the system: 


New Yorx, May 3, 1905. 


Dear Mr. Wiley—I have read fhe editorial in The Times of April 30, which 
you so kindly sent me, and while I despair of ever being able to make your 
editor understand the workings of the insurance business, would like to have 
you say to him for me as follows: 

Fire insurance companies cannot say that “they will not write risks in which 
the owner and tenant have not co-operated in doing all in their power to reduce 
the fire hazard.” We are to some extent like the railroads or express companies; 
we must, within reason, give the public the indemnity we are created to furnish. 
Our rates are based on conditions and our charges are predicated upon one ex- 
perience tables, and while I do not claim that our methods are perfect, I do 
claim and will maintain and prove that “the propertyowner who seeks the high- 
est obtainable standards in fireproof construction” is (not) ‘ Bo, enalized to make 
good the losses of those who are indifferent whether their buildings burn or 
not.” As a matter of fact, fireproof office buildings, which includes such build- 
ings as The Times building, have not yielded a profit, but a loss, to my com- 
pany, and no doubt to all companies. 

The Continental is considered one of the most successful fire insurance com- 
panies in existence. From 1889 to 1904, both inclusive, our written rr 
amounted to $60,766,208, and our earned rofit, that is, the excess o 
premium over losses and expenses incurred, was but $2,328,134, or less than four 
per cent of the written premium The large profit has come from the handling of 
our funds; that is, from our banking and investment departments; our invest- 
ments have been shrewdly made. 

You cannot hope to tell us how to run our business, any more than I would 
presume to tell you how to conduct yours. If we should follow the suggestions 
contained in your editorial we would work hardship to meer innocent persons, 
owners and occupants of buildings constructed years ago when they were con- 
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sidered types of good construction, and are now, because of improved methods, 
“fire-traps.” We charge for the hazard as we find it, and our charge, being 
built up of many —— charges, shows the propertyowner how he can im- 
ye his risk and get a lower rate. ne 

"i ce of riakiongs and the work that the National Board of’ Fire Under- 
writers is doing in reporting on conditions from a fire standpoint in our city, 
and in framing and distributing a model building law, is educating the public, 
and in time our terrible fire waste will be reduced, but it cannot be accom- 
plished by such drastic action as you advocate in the editorial in your issue of 
April 30. Yours truly, : Henry Evans. 
Louis Wiley, Esq., New York Times, New York. 





Annual Meeting of the National Board of Fire Underwriters. 


THE thirty-ninth annual meeting of the National Board of Fire Under- 
writers opened this morning. Excerpts from the address of President 
John H. Washburn will be found below: 


PRESIDENT’S ADDRESS. 


y i i any ways. Follow- 
The year 1904 was a notable one for fire underwriters in m 
ing a -acea of exceptional profit, its fire losses exceeded those of — a 
record, not excepting 1872 and 1873 when the great fires of Chicago an os 
the nation. ’ é 
— unusually large list of fires must be added the Baltimore oe. 
destroying nearly fifty millions - ole peal es a zt 
suming values varying from $600, to $2,000, in each °case. 1 
a ae of the present year no less than seven such conflagrations have 
occurred with loss in each case running from $500,000 to $3,000,000 . ioe 
Such a situation may well cause all interested in fire insurance to stop a 
consider well “what they should do to save themselves from oe “ e 
executive committee of the National Board, at a meeting held shortly a ter he 
Baltimore fire, appointed.a committee to — the aes ee 
recommend. such improvements as wou essen the liability ve 
Ra 9 and made an appropriation of $100,000 for the use of the commit 
tee, and their action was confirmed by the board at the annual meeting. - 
j nt the committee has employed a large force of sur- 


Inder this appointme Jarge fore ur 
Bn and cagreents and made reports upon some twenty cities, as will appeat 


i il in their report. ; . ; 
pF ogrnth 5 which zone hoped for have not yet been attained in the improve- 


itions, and the companies have not been able or disposed to ad- 
uae aR se the reports disclosed the need for such aheies sae — 
voting a continuation of 09 opens for ——- year the board should giv y 
i i ollowin oints: 
phe caseme unas one the commiihes on fire departments and water supply, 
while not so elaborate and not covering a multiplicity of matters ot pe _—. 
cable service, really cover all the needs of underwriters quite as fully as . 
reports of the Committee of Twenty, and the cost is compara 
It is about $5000 a year with one inspector, and the number 
might easily be increased to say, five—these for $25,000 furnishing the compentes 
with as much information on matters really important to them ¢ = a 
pected from the appropriation of something over $100,000 asked by the Committe 
of Twenty, and covering the field more rp cog PL ER 
(2) Many companies are complaining of the heavy aeons " pout Sor 
last year—some two and a half times the cost of the ordinary wor X : : 
and if they are required to contribute to this expense, ao ge er oO —— 
nies belonging to the board will be very considerably reduced. commen 
j on. ais 
re. saeaaien, = sige to call your attention to the rapid increase 
in ths comual expense of local boards, inspection bureaus and rating associa- 
tions, as shown by the following figures: 


more expanded 
tively trifling. 








1901. 1902. 1903. 1904. 
General and rating asso- 
ks ee teks $1,358,084.37 $1,945,410.46 2,200,516.92 $2,416,420.26 
"anion xpierad 636,782.38 681,337.25 727,417.45 : 732,695.32 
Totals .......esee++- $1,994,866.75  $2,626,747.71  $2.927,934.37 — $8,149,115.58 


i ast year an effort was made to establish a school of correspon- 
Phe ee but the plan was finally abandoned, wee? seg —_ 
of interest on the part of those who would be benefited by such a — a! = 
eral of the universities, however, have recognized the importance of t € su — 
and have established courses of study or lectures upon it. This was ne 
some years ago by the — ap ag of the board and, after many days, his 
; i y to bear fruit. ts ; 
ates ge question of national supervision of insurance has re- 
ceived renewed stimulus from the suggestions in the president’s a - in 
the report of the Secretary of Commerce and Labor. Two pact yo _ 
introduced in Congress looking to that end, neither of which wou e sa “a 
factory to underwriters without radical amendments. They, = gay open t . 
door for the discussion of the question, and a settlement of the aut ority . 
Congress in the matter. There is room for a good deal of controversy as > 
the benefit to the business of national supervision, which does - 4 mee 
that of the several States in all cases of interstate transactions. If i gs 
supervision the companies could be relieved of burdensome legislation and in- 
creasing taxes, and could secure uniformity of policies and of legal decisions, 
it would be well worth while to try the plan. 


(Here the president alluded to the deaths among members during the year, and 
to the minute adopted in memory of T. H. Montgomery, which was appended to 


the address.) ae : 

orts of the executive committee, the various standing committees an 
as Combos of Twenty, will show you what has been accomplished since the 
last meeting of the board, and I am sure you will agree with me that your 
thanks are due for their faithful and constant attention to the duties imposed 
upon them. 

After referring to the offices to be filled and to the usual tables, which were 
appended to the address, the president concluded as follows: 

The members of the board are to be congratulated upon the satisfactory condi- 
tion of the companies, notwithstanding the severe ordeal through which they 
have been passing, and although this organization has nothing to do with 
making rates or fixing commissions, it has in other ways contributed not a little 
to the success and prosperity of the companies. 


Table A, which is a summary of the experience of the leading companies for 
the year 1904, and for the decade ending with that year, follows: 
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TABLE A—FIRE UNDERWRITING RESULTS, 1904. 


Experience of 144 Joint Stock Fire Insurance Companies, American and Foreign, 
Reporting to the New York Insurance Department. 


Premiums—fire, marine and inland..................0.- 212,391,691 
Losses paid—fire, marine and inland...............000. weve cee $131,095,629 
Increase in liabilities during the year (outstanding 

losses, unearned premiums and all other COED ESS ewes 13,071,220 
PERM PRMNINER, sy ccrclcdsincc ck cas nance Caveat ease | Dosualgee:. 78,441,282 
Loss, 4.81 per cent of premiums..............seeceeeee 10,216,440 





$222,608,131 222 608,131 
Ten Years, 1895 to 1904, Inclusive. 


Premiums—fire, marine and inland.................... $1,542,103,990 
EMNENAER Oper tensa ccc ete Oe oh oc ten 6 ee $881,556,455 
Increase in liabilities during the period (outstanding 

losses, unearned premiums pe Si other Claims). ke siecs 77,959,781 
RBERRDEREOR, 5 OGk aioe concset ee cc scciiivcveceewnccc. “access 573,905,156 
Profit for the period, .56 per cent of premiums........—........ 8,682,598 





$1,542,103,999 — $1,542,103,990 





MISCELLANEOUS ITEMS 





—The Aachen-Leipziger of Aachen, Germany, has ceased writing American 
surplus line risks. 

—The Security of New Haven will increase its capital (without encroaching 
on surplus) to $500,000. 

The Delaware of Dover is now represented for surplus lines (outside of 
Delaware and Maryland) by Jameson & Frelinghuysen of New York. 

—James Simpson & Co. succeed Simpson, Ide & Co. at Boston, the members of 
the new firm being James Simpson, Charles S. Robertson, C. H. J. Himball and 
Ernest Nixon. 

—E. M. Moriarity has resigned his special agency of the Milwaukee Fire to 
go with the new Wabash Fire of Hammond, Ind., which will probably begin 
business June 1. 


—L. G. Hoffman, formerly in the pay-roll audit department of the Maryland 
Casualty, has been appointed superintendent of the claims department of the 
Empire State Surety. 

—The New England Fire Insurance Company is being incorporated in Rhode 
Island by C. S. Sisson, F. S. Peckham and C. P. Pierce. Its capital is to be 
$200,000, of which $100,000 must be paid in before it begins business. 

—D. Woodcock & Co. of New York can accept surplus lines for the Home 
Insurance, Banking and Trust Company of Galveston, Tex. This company’s 
capital (now stated to be $90,000) will probably be increased to $200,000. 

—The Travelers has advised its managers and agents that on and after May 1 
applications for life insurance by persons over the age of sixty years will be con- 
sidered for no other than graduated and intermediate dividend policies. 

—The Equitable Life of New York is said to have lost about $27,000 through 
the theft of a life insurance policy on which three false loans were made. A 
party named Daly has been arrested in Stroudsburg, Pa., in connection with 
the case, and at the Kings County District Attorney’s office it is hinted that 
other arrests will follow. 


—E. E. Rhodes, one of the two actuaries of the Mutual Benefit Life of Newark, 
was, at a meeting of the board of directors of the company yesterday, elected 
mathematician to succeed the late Bloomfield J. Miller, who was vice-president 
and mathematician. At next Wednesday’s meeting of the directors the vacant 
office of vice-president will probably be filled. 

—The Sun Life of Canada has appointed the Fidelity Trust Company of 
Newark, N. J., one of its trustees and a depositary for $500,000 in bonds belonging 
to the company. A similar deposit is maintained in Michigan for the protec- 
tion of United States policyholders, and additional deposits will be made as the 
reserve liabilities increase on United States policyholders, so that the reserves 
will be practically held in this country. 

—The circular letter to Pacific Coast agents of the Home of New York. re- 
lating to the company’s plan to supply them with The Agency Bulletin, states 
that the company is in perfect accord with the objects of the National Associa- 
tion of Local Fire Insurance Agents, as outlined in its organization platform, 
and that the journal is sent to such agents with the view of bringing them into 
closer contact with the Eastern and Middle Western agents. The agents are in- 
vited to express their ideas, and the Home reiterates the fact that it firmly be- 
lieves in protecting the rights of its agents. 





WANTED 


A competent person with life insurance experience 
as General Agent for eastern, also one for western Penn- 
sylvania. Liberal compensation; salary or commission, 
or both. MUST BE A MASON. Masonic Life Associa- 
tion of Western New York, Buffalo, N. Y. 


Nelson O. Tiffany, Secretary and Manager, 

















